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Key Statistics (USD) Firm’s Brief Description.
Pri 9.12
Mr;?’iet Cap 111128 Carnival Corporation is a leisure travel company. It operates in North America,
Enterprise Value 45.968 Agstralia, Eqrope, and Asia. If[s pgrtfolio features Carnivgl Cruise Lipe,
PEG Ratio (5 yr. expected) _ Princess Cruises, Holland America Line, Seabourn, P&O Cruises (Australia),
52 weeks high 2150 Costa Cruises, AIDA Cruises, P&O Cruises (United Kingdom) and Cunard. Its
52 weeks low 6.11 segment includes North America and Australia (NAA), Europe and Asia (EA),
Beta (5Y-monthly) 2.23 Cruise Support and Tour and Other. Its NAA segment includes Carnival Cruise
Dividend yield % - Line, Princess Cruises, Holland America Line, P&0O Cruises (Australia) and
EPS (TTM) -5.53 Seabourn. Its EAA segment includes Costa Cruises (Costa), AIDA Cruises
Year to date - Stock 14.43% (AIDA), P&O Cruises (United Kingdom) and Cunard. Its Cruise Support
performance segment includes its portfolio of port destinations and other services. Its Tour
and Other segment represent the hotel and transportation operations of
Holland America Princess Alaska Tours. Its geographic areas include United
%MM States and Canada, Continental Europe, the United Kingdom, Australia and
Revenues 537.74% 132.90% New Zealand, Asia, and others
Farnings 38.97% ~110.26% B
Free Cash Flow 18.45% -6.294.99% S o (T T
e The global hospitality market is estimated to grow annually at a CAGR
Margins ‘ Company ‘ 3-Yr Avg of around 10.24% oyer the forec.ast period (2022-2028).
Gross Profit Margin 31.30% 1.28% ) Thg glgbal hosp|ta!|ty m.arket size was valued at aro.u.nd USD 3953
Operating Margin 236.00% 200.37% billion in 2021 an.d |§ projected tc.) ree.ach US.D 6716.3 b||||0n., by 2028.
Net Profit Margin T50.07% 213.66% e The global hospitality market size is projected to benefit from the
growing adoption of technology to better services offered at hospitality
centers like hotels, cafes, restaurants, and others.
Ke Ratios Company  3-YrAvg Fundamental Analysis
Current Ratio 0.71 -
Total Ratio 116 N From the beginning of the year, Carnival Corp stock performance increased by
Financi 14.43%. Taking into consideration the annual report of 2022 of each company
inancial Leverage 7.32x 477X . . . . .
ROE 8220 T in the industry, comparing their revenues Carnival Corp. underperformed NCLH
= ? i ? (647.51%) while outperforming RCL (477.01%) and EXPE (35.69%). CCL’s net
ROA -1.50% -b.46% earnings and free cash flow increased by 38.97% and 18.45% respectively.
ROIC - 3 Regarding the key ratios, CCL cannot reinvest its profits due to a negative ROE

(82.20%). As a result, the ROIC ratio due to negative net income does not matter
as a negative percentage. The negative ROA of 7.50% shows the company’s

Valuation Metrics Company profitability ranges at low levels. Furthermore, compared to its 3-year Average,
Price to Sales 0.96x 4.70x Gross Profit Margin has increased but still stands at a low level of 31.30%, as
Price to Earnings ~1.92x _1.84x the company retains only 0.313$ from each dollar of sales it makes. As for the

Price to Free Cash Flow 7.01x _4.76x company's valuation metrics, its Price to Earnings of -1.92x and its Price to
Price o Book Value 166 1 35x Free Cash Flow of -7.01x indicates that CCL is unde.rgomg a crisis perloq apd
does not generate enough money to run the business and reinvest in its
operations. The former valuation ratios are not appropriate to find if the
company is overvalued, undervalued, or fairly valued.

Target Price (1 year forward): $10.81
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DISCLAIMER

THE FINANCE CLUB OF UNIVERSITY OF MACEDONIA, THESSALONIKI, GREECE

The Finance Club of University of Macedonia - www.financeclub.gr is an independent non-profitable student
organization founded by students of the University of Macedonia, Greece (UoM - www.uom.gr) that aims to build
strong relations between the market and the University. Though based in the University of Macedonia, it also
operates via associates in Aristotle University of Thessaloniki, Greece and other institutions. The Club’s goal is to
give its members the chance to view the market in a more practical approach rather than solely relying on the
abstract knowledge offered by the university. In order to achieve this goal, the Club organizes various events like
conferences, workshops and seminars. Moreover, its members are able to cooperate with companies by taking
up real case projects to work on along with the managers of the associated companies. In addition, the Club is
trying to build and expand its network among students, market professionals and professors therefore giving its
members a very broad pool of potential partners and employers.

This report has been compiled by the authors mentioned above and published by them via the Finance Club UoM
site and many other platforms. The club confirms that the authors are active members at the time this article is
published but emphasizes the fact that opinions and views given by the authors in this article are their own views.
Finance Club UoM takes no responsibility for the completeness or correctness of information provided. No
investment advice is given with the text above and the reader should not take any financial position based on the
information published in this article. The Club recommends extensive research by the reader before investing in
any financial asset. General this report may be based on the information extracted from various sources including
but not limited to various companies’ and statistical agencies’ websites, online portals, third-party research,
annual reports etc. No representation or warranty of any kind is or may be made with respect to the accuracy or
completeness of, and no representation or warranty should be inferred from, any projections or futuristic
statement contained herein or any underlying assumptions. This article may include descriptions, statements,
estimates and projections/futuristic statements with respect to current and anticipated performance of the
underlying. Such statements, estimates and projections reflect various assumptions and best estimates made by
the participants concerning anticipated results, whose assumptions and estimates may or may not prove to be
accurate or correct. There are no assurances whatsoever that any statements, estimates or projections contained
in this article, including without limitation any financial or business projections, accurately present in all material
respects the underlying’s financial and/or business position as of the respective dates specified and the results of
its operations for any respective periods indicated. No copyright or trademark infringement is intended in any
form.
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